
1Orange España

Masorange Telecom 

Bondco, S.A.U.
Xfera Moviles S.A.U.

100%

Kaixo Bondco 
Telecom, S.A.U.

Masorange 
Finco plc (UK)

Orange Espagne, S.A.U.

Orange, S.A.
(France)

Atlas Services Belgium, S.A.
(Belgium)

100%

Masorange Telecom Bidco, 
S.L.U.

Masorange Holdco Ltd
 (UK)

100%

Masorange, S.L.
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100%

100%

Kaixo Telecom 
SAU
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